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Dear Mr. Madhukar Gore,

Re: Review of CRISIL Corporate Credit Rating for Pravara Institute of Medical Sciences

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

CRISIL Ratings has migrated the corporate credit rating of the issuer to CRISIL BBB/Srabie (pronounced as CRISIL triple B
rating with Stable outlook) rating from "CCR BBB/Stable".

The mting migration follows the revision in CRISIL Ratings'Corporate Credit Rating (CCR) scale, which is being aligned
with the SEBl-standardised 20-point long term scale. Previously, CRISIL Ratings used a 2l-poinr scale for assigning CCR
ratings. This alignment is in compliance with the regulatory guidelines as per circular issued by the Securities and Exchange
Board of India (SEBI) on July 16, 2021 and October 31,2022, for standardizing the raring scales used by rhe Credit Rating
Agencies. The revised scale can be accessed from the following link: https://www.crisil.com/en/home/our-
businesses/ratinqs/credit-ratines-scale.html.

This migration represents only a recalibration of the CCR rating from one scale to another and does Dot reflect any change in
the credit risk profile ofthe issuer.

As per our Rating Agreemenl, CRISIL Ratings would disseminalc the rating along with outlook through its publications and
olher media, and keep the rating along with outlook under surveillance. CRISIL Rarings rcserves the right to withdraw, or
revise the rating / outlook assigned to the issuer at any time, on the basis of new jnformation, or unavailability of information,
or other circumstances which CRISIL Ratings believes may have an impact on rhe rating. Please visit www.crisilratings.com
and search wilh the name ofthe rated entity to access the lalest rating/s.

Shou)d you require any clarilications, please feel free to get in louch with us.

With warm regards,

Yours sincerely,

Ankita Cupta.
Associirtc Director - CRISIL Ratings Associate Director - CRISIL Ratings
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Nivedita Shibu
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